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URNER BARRY’S WEEKLY RED MEAT INSIDER’S REPORT 
is available on FoodMarket.com and through Urner 
Barry’s flagship service Comtell Online. FoodMarket 
is available for $42.00 a month.
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*Last Week's numbers are rounded

PORK COMMENTARY
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The boxed beef market trekked through a steady path as uncertainty 
and caution dictated the majority of trading activity. Sellers held 
product with confidence within the spot market and it led buyers to 
be primarily focused on immediate needs with offer levels at steady 
to higher levels throughout the week. After finding decent business 
following Father’s Day, a few pockets of robust trade were seen as 
buyers looked to replenish and get any last-minute needs for the 
upcoming Fourth of July holiday. However, it did little to sway price 
direction in one way or another and adjustments to our quotations 
were limited.

LIVE CATTLE: Cash cattle markets were at a near standstill 
throughout the week. Too few to trend, a few hundred head sold in 
Texas at $188.00/cwt live, in Kansas at $197.00/cwt live and $310.00/
cwt dressed. Prices in the North ranged from $192.00/cwt live and 
$304.00 to $310.00/cwt dressed.

SLAUGHTER & BEEF PRODUCTION: The weekly federally inspected 
slaughter for the week was 620,000 head, compared to 615,000 in 
the week prior. Live cattle weights dipped three pounds from last 
week to 1393 pounds. Dressed weights dropped one pound this 
week to 850 pounds.

RIBS: Choice boneless ribs were the lone mover within the rib 
category as sellers were able to gain some leverage and inch prices 
north amid a tighter supply picture. The remainder of the category 
sat at steady levels as buyers primarily focused on immediate needs. 
Noticeable spreads between truckload and less-than-truckload 
quantities remained within the primal.

CHUCKS: The chuck complex found balance in the majority of cases 
throughout the weeks with price adjustments a rare sight. Shoulder 
clods did see prices move higher behind that continued demand for 
lean material from the processing segment.

ROUNDS: Much like the chuck, rounds found themselves in a largely 
steady state with supplies in line with current demand. However, 
grinding needs helped propel a few cuts north including peeled 
knuckles and outside rounds. Yet again, the processing segment has 
helped not only buoy, but provide strength to many end cuts amid a 
time period where they fall into the backdrop.

LOINS: As the week wore on, it seemed that buyers began to 
pushback at the majority of prices within the loin complex as prices 
leaned more towards steady rather than the more bullish outlooks 
seen in recent weeks. This was primarily seen around strips and 
short loins. Still, some items managed to garner some strength such 
as top butts. Meanwhile, tenderloins continued to be the outcast 
and sellers had to further discount product in order to buy back 
some demand. 

GROUND BEEF: Grinds were uneventful this week even with 
the Fourth of July grilling now less than two weeks away. Our 
quotations remained intact throughout the week as prices were 
locked in their current channels.

BONELESS BEEF : Overall, the domestic boneless beef markets 
were a little firmer this week, influenced by different factors 
affecting supply and demand. Leaner boneless beef continues to 
be impacted by the limited cow availability. Further the impending 
July 4th holiday and the expected closure of the sale barns that 
week were contributing factors to the strength in the market. Fresh 
50s were steady to a little firmer. Demand was reportedly stronger 
in some areas. This week’s cattle slaughter was estimated at 620,000 
head; down roughly 30,000 head from the same week last year. 
 
 
 
 



  

PORK PROCESSING ITEMS & RETAIL CUTS

PORK COMMENTARYLIVE HOGS & CUTOUT

Sparerib 161.490 161.810 0.320
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-0.900
Belly 124.070 122.280 -1.790
Ham 82.550 81.650

Jun-21 Change
Loin 100.010 98.850 -1.160
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USDA Direct Hogs,  Iowa/Minnesota, Carcass Base

PORK PRODUCTION

PORK PROCESSING ITEMS & RETAIL CUTS
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In the pork market this week, increased 
slaughter levels week-over-week, continued 
international interest for some pork cuts, and 
declining hog weights according to the IA/MN 
live weights impacted pork trade. Urner Barry’s 
pork carcass cutout decreased slightly by 0.4 
percent during the week. 

PORK PRODUCTION: Pork production for 
the week ending 6/22/2024 was estimated 
to be 521.5 million pounds. This would be 1.7 
percent higher than last week and 4.7 percent 
higher than this same week a year ago. Live hog 
weights averaged 290 pounds for the week, 
which was equal with last week, and 7 pounds 
heavier than this same week a year ago.

GREEN MEATS: In the green meat complex, 
bone-in hams were mostly steady with interest 
being noted from Mexico despite the recent 
currency exchange rate between the Peso and 
U.S. Dollar. Bellies were considered unsettled 
with trade occurring in wide ranges though 
trended to the lower end of the quotation as 
QSR and retail demand for bacon was rated fair. 
In the trim category, 42s were about steady, 
while 72s were weaker as availability increased 
on the spot market.

HAMS: Bone-in hams were steady to $1.00/cwt 
weaker, while boneless ham items were sideways.

BELLIES:  Light skinless bellies were $2.00/cwt 
weaker. Meanwhile, heavy skinless bellies were 
$2.00 to $2.50/cwt lower.

TRIMMINGS: 42s were $1.50/cwt lower, while 
72s were $11.00/cwt weaker. Boneless picnics 
were $1.00/cwt weaker.

RETAIL: 1/4” bone-in loins were steady, while 
1/8” bone-in loins were $1.00/cwt weaker. 
Boneless strap-ons were $2.00/cwt weaker, 
while strap-offs were $1.00/cwt firmer. Bone-in 
sirloins were $2.00/cwt stronger, while boneless 
sirloins were $1.00/cwt lower. Tenderloins were 
$5.00/cwt weaker. 1/4” bone-in butts were 
$6.00/cwt firmer, while boneless butts were 
$8.00/cwt higher. Light spareribs were $3.00/
cwt weaker, while medium spareribs were 
$1.50/cwt firmer.



LAMB & VEAL COMMENTARY
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In the veal market this week, carcass prices 
were unchanged but considered fully steady, as 
prices have reached elevated 2015 levels. Market 
participants expect this trend to continue as 
bobby veals are increasingly bid up for future beef 
processing. Boxed cuts that saw upward movement 
included hindshanks and top rounds. According 
to the latest USDA Carlot Veal Carcass report, the 
total fed veal slaughter for the week ending June 
15, 2024, was 2,160 head, reflecting only a 0.13% 
increase from the previous week. Additionally, 
average weights decreased by 0.4 pounds from the 
previous week, bringing the average to 295 pounds.

In the domestic lamb market, carcass prices were 
rated as full steady though no price action was noted 
recently, while boxed cuts were generally sideways. 
According to the latest USDA report, fresh lamb 
cuts (negotiated sales) totaled 434,488 pounds, 
marking a 1.1% decrease from the previous week. 
The trade volume for frozen products was reported 
at 72,052 pounds, 36.7% lower than the previous 
week. According to the most recent Estimated Meat 
Production Under Federal Inspection, slaughter 
figures for lamb were 33,000 head, which would be 
3,000 head less than the week prior.
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PORK COMMENTARY
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Jan FebMar Apr May Jun Jul Aug Sep Oct Nov Dec

$/
lb

.

2023
2024

UB Toms, East, Frozen 16 lbs

Source: Urner Barry

0.60

1.30

2.00

2.70

3.40

Jan FebMar Apr May Jun Jul Aug Sep Oct Nov Dec

$/
lb

.

2023
2024

UB Chicken - NE Jumbo Wings

Source: Urner Barry

$1.30

$2.80

$4.30

$5.80

$7.30

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

$/
lb

.

2023
2024

Source: Urner Barry

UB Turkey Meat - Breast, Tom, 

$1.15

$1.45

$1.75

$2.05

$2.35

Jan FebMar AprMay Jun Jul Aug Sep Oct Nov Dec

$/
lb

.

2023
2024

UB Turkey Meat - Thigh, Fresh

Source: Urner Barry

$2.00

$2.80

$3.60

$4.40

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

$/
Ga

llo
n

Gasoline 2023
2024

Source: U.S. Dept. of Energy, Urner Barry

$2.00

$3.00

$4.00

$5.00

$6.00

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

$/
Ga

llo
n

Diesel 2023
2024

Source: U.S. Dept. of Energy, Urner Barry
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WOG prices remained mostly supportive of 
market values, despite some turbulence at the 
beginning of the week due to impacts of heat on 
production. Whole breast and front half trading 
was quiet this week. Trading of jumbo boneless, 
skinless breasts was active with movement 
reaching a crescendo Thursday and starting 
to taper off Friday, while prices continued to 
increase. Medium boneless breast trading 
followed that of jumbo offerings, however not to 
the degree that prices were consistently elevated 
on the market. Supplies of tenders were tight 
throughout the week. Some buyers acquiesced 
to higher prices, while others expressed price 
sensitivity and took a step back from the market. 
Wing availability ended off the week like it started 
it: short. Purchasers had difficulty obtaining 
product and prices continued to move higher. 
Most of the back half of the bird ended the week 
trading steady, with legs being the exception 
at an about steady rating. Leg meat and thigh 
meat were traded somewhat irregularly at the 

end of the week, but generally were described 
as steady.

Sales of whole-body toms and hens remained 
mostly flat and uneventful throughout the 
week with few transactions taking place. Some 
players in the turkey market have started to 
gear up for Thanksgiving as some large volume 
contracts were reported. Little activity surfaced 
for consumer-sized breasts, while institutional 
sizes received a little more demand. The parts 
complex traded more actively than whole birds 
and breasts, as supplies were well absorbed by 
moderate demand. Out of the parts, drums, 
wings, and tails were the most pursued, while 
necks had mixed demand. Moving to raw 
materials, demand for breast meat was limited, 
and low prices led some producers to consider 
selling whole breasts as a more favorable option. 
Tenders traded flat throughout the week, as did 
boneless thigh. Scapula was rated steady to full 
steady, with price moves taking place at the 
beginning of the week. 

Urner Barry Price Reporting Receives 
Independent Assurance of IOSCO Compliance

Achieving the Gold Standard for Price Reporting

For over 160 years, Urner Barry has been the 
trusted source for benchmark pricing in the food 
and agriculture industry. Now, the company has 
successfully completed an independent review 
of its price reporting methodology and control 
procedures, confirming Urner Barry’s processes 
are aligned with the International Organization of 
Securities Commissions (IOSCO) Principles for Price 
Reporting Agencies (PRAs).

The Type 1 assurance report, issued by auditor BDO, 
examined eight benchmark price indices.

“Our clients require the highest quality information 
to effectively conduct their business and navigate the 
supply chain,” said Urner Barry CEO, Joe Muldowney. 
“This independent assurance review reflects the pledge 
we undertake to provide them with robust, independent, 
and accurate market coverage.”

Read more about the latest quality assurance HERE

https://www.urnerbarry.com/pdf/IOSCO-PressRelease-20220210.pdf?_ga=2.190650475.15386301.1644427089-2045531076.1556656656

